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M 2S 2004 

766(3T).- mf^, 1956 (l956 W l) ^ ^ 227 ^mTT (4^) 

gRT ^ "^fW? 3T ^Tv3$ d 3^WRRT, 1949 

(1949 38) ^ OT^Rr '^t%?f] q ^ 30^, 2003 f ^' Rr^Rdd 

t, 3TSftcf:- 


1. (l) 331^ c5T 7rf^n?T ^ cprcpft (eRiT ( 7t?Ft?Rf) 3TT^,2004 I 

(2) ^ RRJm ff PROTT ^ ^ ^ I 

2, ^!Eft (^T Rqf^) 311^,2003 ^,- 

(1) t'?T 1 ^ (2) ^r ^ (iv) <-:^ RaiH w P i nf^f^d ^ ^ :- 

'Y^h) ^ ^ /5ifW5^ ?iF?7^ fjft 3ik sTRf^r^m itwtw c?r^ ^ 

'37^^ ^ # 3ff7 f^TWR f^Rff 0ifi 277 ?f?B77 # ’T^^TT o77^ WF ^ ^ ofpH 

i 3ik «//4/vW ^t#27 ^ ^ 5^77? 3^ ww wf ^ 

>37/^ ^ # r 


(2) ^ 2 ^ ^ (f) ^ (?7) ^5T ^ 1^ PTKRTT ; 

(3) Y/T 4 A, 


{F) 245 (ill) cp f-l^felRstd ^5 OTsrfcf:- 


^"(iii) (^) ef)^4} ^ 37^/^27^ ^ £7777 301 ^ 37£fr7 7?^ ^ T/^T^ ^ O^d^fd 377^ 5i7pf^ 

cf? 9 /^ 27 ), 277 37^ ^&ct)t^) c^ J7r277^ 277 37J7t777^ ^ ? 2 ?/^ ^777 ^ W ^chN) ^ 

?7?^ 37^7 ^ dFcigl^l ^ Sidcff^d Tcp^ ; 37^7 


.i50a (■iI./2004 


(1) 
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(^) cFm SM ^ m ^ ^ 3(k vj^ 3Rr 

3/tr 71 ^ ^ ^ W w/r)^c»/ J?W STcTt 57?^^ # ; 


("iTj cRTT ^ 37t7 cZ77^7 fl7^ ^ ,* '3#7 

("jrj Z/fl" 3 7Av;)a r 7^ cTT^ ^ 37^^ i ^ (F^ 5RT ^ 7^ 37?7 BZTTof ^ 
c/^cft ^ ^W 2 r ^ ^ ,* 

f;^ <m cBW # ^rf&AzW ^ ETTTT 301 ^ 37^^ 7?^ ^ tAtT^T" 37fFfrf 377^ ^7c# 
c^xtA^, x^ 277 37^ ^«7^ ^ JTc^TT^ 277 3757?277^ ^ ^ i ^ ^37^ 

W 2 j 277 37 t 7 ^ ^jcFmWRf ^ Sidcffcfd Tcp^ 5c77I?’; 3^ 

('g-j C7277 ^X7#^ W J7 c 277^ 277 37J7?277^ *77 37737 c}^ ^ 37t7 vJ^ 37^ 

37 t 7 ? 7 ^ 527 * 7^^277 *77 ^Ri^d 57c7^ 57cft ^ / 37t7 


for) <7777 5c7 7^ 37t7 37737 ^ JTT/A ^ A-wAd # /"’; 

(TI) (iv) ^ 727 H *T7 Anf^r^d 7i^ W 3rppTT, 3?2rfcT :- 

“(iVj ^ ^77c7 37^7 A27f7 377/^2/)' cl^ ^ ^ (7277 *77c7 37^7 ^ ^ Ap? 

c^ c^ 3772^ 37t7 ^ ^77)^ ^ J7^ 37^ *727ficr 377<7A^ A275*>7 JTTTTc# # f mT 

3fmf^ Rnm mroff ^ 55 ^ ^^^ 27 ^ gst ff ^ 7 # ^ A^ siwiTmr ^727 cpft #;” 

(n) ^ (v) ^ ^ W 3 ik ^ (7l) ^ 727 H 57 PiHf^R^d 7^ 7^ 5TT^, 3727 ^ > 

“('cB'j 5777 37 AA 27 ? £7777 30t ^ AA^ wA^37]P 277 deV/d) AA//$</) ^ ^ OT77 c^ 

37 £fA 7 ^ uTA c)^ 374^7(7 7^77^7 ^ JtA/^ ^ *7# # ,* 3^f7 

(" 27 ) 27277 77A?737f 277 SFTTA 27^ 37^d7U7 ^ W W^^vp/y) ^ ^7^ 3^AA *77 Ar277 W 

#, (A g 7 Ac 7 77*727 *77 5d/c7d 573777-^Ac# ^ £277^7 ^ TTA 


(ii)-7i^ (vi) 

(i) “3TR7A2rfT ^ ^ 58^ 3fl7 ^TRI 585^ ^ Tf^, 3tcpt 3^77 3T^ ^ TejH 57 

^< 3 fAA«! 7 */ c^ £7777 58^, £7777 58^^ 277 37*27 ^TAcf vi7*AA” 5T^ 3t5> 3^7 3T5T7 TtI 

^nrA I 

(ii) ‘"wf! ^ ^ AA A# 277 77^27 ^*7*# AA 37AcftYUf 277 

1777^27 277 At^ *277277(727 277 37*27 37A^7*5”5T^72t5TTTTt ^ 


(^ 7^ (ix) ^ 

(i) ^573^ ( 5 ^) ^ 5^’ 51^ ^ ^ “‘^ ^ ^ ^ * 

(ii) TJ57i^ ( 75 ) ^ 72 TH 57 A^fclRsid xjqfT^ 77IT 3rrT5T, 3rf9jt(T :~ 

27A a# A57^ 2^ <P77X5 37727 ^/A^ 2pT/£7*7 2^7/ 7fA7^c^/v?rW 

^ ^ 3r**7 *7# A^ m[ ^ 3AAA7(f 7^ 3^h?‘ ^ *277277(727 SfRtcf^ cA, 

37?7 a^t? A 277 37777*77 r 
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[ <4ipr] n—3 (i) ] W ^ ___, _ 

(^) ^ (x)’"^ ^ ii ^ ^ ^ ^‘” 

?i^ ^ '3TT3i^r I 
(^ ^ (xiii) 

(]) {^) i[ ^ WT ^ “?r^FJ^” ^ ^ ^WTf I 

(]ii) (^) ^ “3jt7 ^ ;7E777 WTfT ^ ^ ^ 

(^) ^ (xiv) ’ ^4 4 WT “37^ ^ ^ ^5^4 ; 

4) (xvii)' ‘'3#?' 14^ ; 

(3T) ^ (xix) 4 m PlHf^RsId ^ ■'^ ^3TTT^, 3T?4f :- 

^ jt/^^ m mT7 ^ A4/5)d ^ ^;” 

[ '^4. 2/28/2002-4i^- V ] 
f^4?T 4fl'(?n, 

f^u^ui : T|^ 3Tr^?T 480( 3T), c 1RH3 12 2003 "gRT ^^Tlft f43T RRI ^ 1 

MINISTRY OF COMPANY AFFAIRS 
NOTIFICATION 

i 

New Delhi, the 25th November, 2004 

G.S.R. 766(E).—In exercise of the powers conferred by Sub-section (4A) of Section 227 
of the Companies Act, 1956 (I of 1956) and after consultation with the Institute of 
Chartered Accountants of India [constituted under the Chartered Accountants Act, 1949 
(38 of 1949)], the Central Government hereby makes the foEowing amendments in 
Comparules (Auditor’s Report) Order, 2003, namely:- 

\ 

1. (1) This Order may be called the Companies (Auditor’s Report) (Amendment) 
Girder, 2004. 

(2) It shall come into force on the date of its publication in the OfiScial Gazette. 

2. hi the Companies (Auditor’s Report) Order, 2003, - 

(1) In piiragraph 1, in sub-paragraph (2), for clause (iv), the following clause shall 
be substituted, namely;- 
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‘YivJ a vrivate limited company with a paid up capital and res^es 

^ ^ //ffrii nn/i which does not have loan outstanAng exceeAng 

JinandA year^^- 

(2) in paragraph 2, the clauses fc) to (i) shall be omitted; 

(3) in paragraph 4, 

(a) for clause (iii), the following clause shall be substituted, namely;- 

1 has the company granted any loans, secured or unsecured to 

. fj-ll I"»«'<*«- «-»■*«'“'* 

i/« si" 

the transactions; and 

interest of Ae company; and 

(<) wheOier recdpt of the prin^al amount and interest are also regular; 

and 

tdi if ovtndue amount is more Aon n^ees one lakh, whOher re^onabU 
%s hie been taken by the company for recovery ofthepnnapal and interest, 

/a has the company taken any loans, secured or unsewed from 
nrm^rZ^partil covered in the register maintained under sectmn 301^ 

transactions; and 

m whaher the rate ofinterest and other terms md conditions of loam t^m 

S ttIZpZty, seJtred or unsecured, are prima faae pr^udiaal to the 
interest of Ae company; and 

(g) whether payment of the principal amount and interest are also regular. 

(b) for clause (iv), the Mowing clause shall be substituted, namely:- 
“ fivi is there an adequate internal control system commensurate 

^ndnuino failures correct mtgor weaknesses in internal control system. 


(c) in clause (v), for sub-clauses (a) and (b), the Mowing clauses shall be 
substituted, namely:- 

301 

thA section; and 


whether the particulars of contracts or arrangements referred to 

offfXl^^ntJedinthere^sterretpnredtobemaintainedunder 


[MFIIT—^r^3(i)] 




m whether tromaaiom made in pursuance of such contracts or arrangemem 
have been made at prices which are reasonabU having regard to theprevai ng 
mcwkct prices ot the releviutt tifitej 


(d) in clause(vi), 

(i) for the words, figures and letters “sections 58A and 58AA of fte Act ” the 
words, figures and letters Sections SSA, SSAA or any other relevant 
provisions of the Act” shall be substituted. 

ffi) for the words “Company Law Board”, the words “Company Law Board or 
National Company Law Tribunal or Reserve Bank of India or any Court or 
any other Tribunal” shall be substituted; 

(e) in clause (ix) 

(i) in ^b-clause (a), for the words “Wealth tax*’, the words “Wealth tax. Service 
tax” shall be substituted; 


(ii) for sub-clause (b), the following sub-clause shall be substituted; naniely.- 

‘^(b) m case dues of Income tax/ Sales tax /Wtax/ Service tax/ Custom duty/ 
Excise duty/ cess have not been deposited on accoutU of atty dispute, then the 
amounts involved and Ae forum where d^ute pending shaU be mentioned. 

(f) ill clause (x), for the words “in the financial yean immediately preceding such 
financial year also” the words “/ti the immediately preceding financial year” 
shall be substituted; 

(^;) in clause (xiii); 

(i) in sub-clause (b), for the word “default” the word “doubtful” shall be 
substituted; 


(ii) in sub-clause (d), the words "and would be conducive to recovery of the 
loan amounf' shaU be omitted; 


Qi) in clause (xiv), for the words “other securities”, the words “other investments” 
shall be substituted; 

(i) in clause (xvii), the words “and vice-versa^' shaU be omitted. 

(j) in clause (xix), for the words “securities have”, the words “security or charge 
has” shaU be substituted, 

[F. No. 2/28/2(K)2-CL-V] 
JJTESH KHOSLA, Jt Sccy 


Note : 


The Principal Order rvas issued v,de notification number G S R 480(E), dated the 12th June. 2003^ ^ 

lYirtt^dty India Road, Mayapuri New I)clht-I 10064 

and Published by die Conlroller of Publications, DelhiGlOOdd. 
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